


The Bonds

Total Junior Lien Total

Year Principal Interest Parity Bonds Bonds Debt Service

2018 6,450,000 18,690,919 25,140,919 8,010,718 $33,151,637

2019 7,610,000 18,428,169 26,038,169 7,937,179 $33,975,348

2020 7,950,000 18,094,669 26,044,669 7,863,641 $33,908,310

2021 8,355,000 17,703,369 26,058,369 7,790,104 $33,848,473

2022 8,725,000 17,333,569 26,058,569 6,915,368 $32,973,937

2023 8,695,000 16,900,619 25,595,619 6,317,807 $31,913,426

2024 9,230,000 16,469,319 25,699,319 6,254,152 $31,953,471

2025 9,655,000 16,021,278 25,676,278 6,137,134 $31,813,412

2026 10,350,000 15,544,923 25,894,923 6,073,745 $31,968,668

2027 10,785,000 15,031,862 25,816,862 5,639,770 $31,456,632

2028 11,235,000 14,472,262 25,707,262 5,578,235 $31,285,497

2029 11,745,000 13,889,458 25,634,458 4,755,722 $30,390,180

2030 12,235,000 13,280,430 25,515,430 4,700,143 $30,215,573

2031 12,715,000 12,707,674 25,422,674 4,644,563 $30,067,237

2032 12,710,000 12,097,113 24,807,113 4,033,428 $28,840,541

2033 16,410,000 11,483,024 27,893,024 3,310,539 $31,203,563

2034 17,015,000 10,547,877 27,562,877 3,144,431 $30,707,308

2035 17,650,000 9,578,250 27,228,250 2,797,089 $30,025,339

2036 18,300,000 8,572,435 26,872,435 $26,872,435

2037 18,975,000 7,529,570 26,504,570 $26,504,570

2038 19,680,000 6,448,237 26,128,237 $26,128,237

2039 20,405,000 5,326,723 25,731,723 $25,731,723

2040 21,165,000 4,163,885 25,328,885 $25,328,885

2041 23,820,000 2,974,200 26,794,200 $26,794,200

2042 24,770,000 2,021,400 26,791,400 $26,791,400

2043 25,765,000 1,030,600 26,795,600 $26,795,600

TOTAL $372,400,000 $306,341,834 $678,741,834 $101,903,768 $780,645,602

TABLE 2

SCHEDULE OF DEBT SERVICE REQUIREMENTS



TABLE 3

Selected Operating and Financial Data

Actual 2017

Data

Average Number of Customers 101,871

Operating Revenue $94,644,421

Net Operating Expenses (1) $53,827,980

Debt Service Coverage Ratio 2.32

Total Water Billed (Million Gallons) 18,025.0

Average Daily Use (Million Gallons) 53.48

Maximum Daily Use (Million Gallons) 90.99

(1) Excludes City gross earnings tax and depreciation.



Current Water Rates and Charges

Customer Charge Per Month

Size of Meter Inside Outside

(inches) Tacoma Tacoma

5/8 $21.20 $25.44

3/4 31.80 38.16

1 53.00 63.60

1-1/2 106.00 127.20

2 169.60 203.52

3 318.00 381.60

4 530.00 636.00

6 1,060.00 1,272.00

8 1,696.00 2,035.20

10 2,438.00 2,925.60

12 3,557.50 4,293.00

Charge for Water Used per Month

Consumption Up To and Including: Inside Outside

Residential Tacoma Tacoma

Each 100 cubic feet of consumption

October through May .......................... $1.825 $2.190

First 500 cubic feet of consumption

June through September ...................... 1.825 2.190

Each 100 cubic feet of consumption

over 500 cubic feet June through

September ......................................... 2.281 2.738

Commercial and Industrial

General .............................................. $2.032 $2.438

Large Volume (over 65,000 cubic

feet annually) ...................................... 1.666 1.999

Parks and Irrigation

For each 100 cubic feet ....................... 3.115 3.738

TABLE 5



TABLE 7

Historical Operations and Debt Service Coverage

Actual 2017

Data

Operating Revenues

  Residential & Domestic 52,539,643$   

  Commercial & Industrial 17,408,529     

  Special Rate--Westrock 6,322,195       

  Wholesale 3,069,448       

  Unbilled 660,078          

    Total Water Sales 79,999,893$   

  Other Operating Revenues 10,059,774     

Total Operating Revenue 90,059,667$   

Non-Operating Revenue 8,245,807$     

Total System Revenue 98,305,474$   

Operating Expenses

  Operating & Maintenance 50,200,461$   

  Taxes 4,776,164       

Total Operating Expenses 54,976,625$   

Net Revenue Available

    For Debt Service 43,328,849$   

Revenue Bond Debt Service

  Water Revenue Bonds 18,663,690$   

Debt Service Coverage 2.32                

City Gross Earnings Tax 7,143,861$     

Revenue Available for Capital

  Improvements and Continuing

  Operations 17,521,298$   


